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3bupf PR 6U 3UHVLGHQWH GD &kPDUD

$VVXQWRSF VLWXDomR GR 3DUTXH (PSUHVDULDO GH &XED QR ILQD
+ 3BURSRVWD GH LQYHUVmMR GDV UHJUDV GH SDJDPHQW
GD LQIUDHVWUXWXUD FXMR SURMHWR FRQWLQXD SRU L

([PR 6U 3UHVLGHQWH

6HUYH R SUHVHQWH SDUD GDU FRQKHFLPHQWR IRUPDO TXH UHOI
4XLQWD GD *UDFLRVD HP &XED HQFRQWUD VH SRU DOLHQDU R /RW

SHODWLYDPHQWH DRV ORWHYV H R SURPRWRU *UHHQ(G
QmR GHX FXPSULPHQWR DRV Q 2V H GR DUW 2 Zz GR 5HJXODP
(PSUHVDULDO H QmR HQWURX HP FRQWDFWR FRP D &kPDUD SH
GHOLEHUDomR GH &kPDUD GH (VWmR D VHU HIHWXDGRYV
GHVFREULU R VHX SDUDGHLUR

ODLV VH LQIRUPD TXH R ORWH GR SURPRWRU (VSDoR &KHLR
RXWRUJDGR HP WHQGR R PHVPR EHQHILFLDGR GD DTXLVLo
GHFRUULGRV TXDVH WUrvV DQRV VREUH D FHOHEUDomR GR FRQWUDV
DXWDUTXLD QR TXH FRQFHUQH j JHVWmR GR SURMHWR GHYHQGR D
D VXD GHOLEHUDomR VHQGR TXH HP IXQomR GH DVVXQWR GHED)
SHUtRGR HQWUH SRQWRV HTXDFLRQRX VH D SRVVLELOLGDGH TXH
LVWR p

[IRWH 3RU HVWDUHP XOWUDSDVVDGRV WRGRV RV SUD]JRV QRPHD
FRPXQLFDomR SUpYLD QR SUD]JR GH VHLV PHVHV D FRQWDU GD GD
DIHULU GR UHDO LQWHUHVVH H FDSDFLGDGH GR SURPRWRU HP UHD

2SomR4¥H R PHVPR VHMD QRWLILFDGR SDUD FRPXQLFDU OKH TXEF
VREUH D PDQLIHVWDomR GH LQWHQomR GH FRQVWUXomR VHP TXD
GHOLEHUD SDUD TXH VH DWHVWH R LQWHUHVVH H FDSDFLGDGH GR
HVWH SURFHGD DR SDJDPHQWR LQWHIWIF®R GIRKURWSHRU BHWWRPT XD

TXH SHUID] R PRQWDQWH GH Yo VHLV PLO QRYHFHQWRV H Y
FrQWLPRYV VHQGR TXH D HVWH YDORU VHUi UHWLUDGR Ya YLC
SURPRWRU DTXDQGR GR FRQWUDWR SURPHVVD $VVLP R YDORU
DXWDUTXLD VHUiI GH Yo VHLV PLO QRYHFHQWRV H YLOWH H FL

SDUD R TXDO GLVS}H QR Pi[LPR GH FLQFR GLDV GH FDOHQGIULR DS\

$SyV GHFRUULGR XP DQR GH ODERUDomR VH YLHU D GHPRQVWUD!
PDLVY SRVWRYV GH WUDEDOKR RX IDWXUDomR DFLPD GH XP PLOKmR
VHUi GHYROYLGR DR HPSUHViIULR FRP D H[FHomR GR %% HVWLSXOD

&DVR R SDIJDPHQWR QmR VHMD HIHWXDGR GHQWUR GR SUD]JR HVWL
OXQLFtSLR

o
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2SomR WHQWR R IDFWR GH Mi WHUHP GHFRUULGR WUrV DQRV
SURPHVVD VHP TXH R SURPRWRU WHQKD FXPSULGR DV VXDV REUI
ILIJIXUD GR GLUHLWR GH UHYHUVmMR D IDYRU GR O0OXQLFtSLR FRQI
5HIXODPHQWR GH $OLHQDomR SHOR PRWLYR GH H[SLUDomR GH WR
GR PHVPR 5HIXODPHQWR QRPHDGDPHQWH D DSUHVHQWDomR GH S
SUD]J]R GH VHLY PHVHV D FRQWDU GD GDWD GR FRQWUDWR SURPHVYV

)DFH DR DWUiV HISRVWR VRX D FRQFOXLU

1R XVR GDV FRPSHWrQFLDV SUySULDV TXH VmR FRPHWLGDV DR 3U
GR Q 2 GR DUW 2 Zz GD /HL Q 2 GH GH VHWHPEUR QR T>
GDV UHXQL}HV GH &kPDUD UHPHWD D SUHVHQWH LQIRUPDomR SDL
QRYHPEUR GH SDUD TXH QHOD SRVVD VHU GHOLEHUDGR VH HV
R VHIXLQWH

z [RWHYV SHILVWDU TXH FRQWLQXD SRU VHU FXPSULGD D

GH VHQGR TXH D DXWDUTXLD HVWi D HIHWXDU DV GLOLJr(
*15 QRWLILFDU R SURPRWRU H GHSRLVY GHVVD QRWLILFDomR DYDQ

z [RWH5HJLVWDU TXH SRU HVWDUHP XOWUDSDVVDGRV WRGRYV

DSUHVHQWDomR SHGLGR GH FRPXQLFDomR SUpYLD QR SUD]R GH
FRQWUDWR SURPHVVD GHWHUPLQD R VHIXLQWH

2SomR4%¥H R PHVPR VHMD QRWLILFDGR SDUD FRPXQLFDU OKH TXtF
VREUH D PDQLIHVWDOomR GH LQWHQOomR GH FRQVWUXomR VHP TXD
GHOLEHUD SDUD TXH VH DWHVWH R LQWHUHVVH H FDSDFLGDGH GR
HVWH SURFHGD DR SDJDPHQWR LQWHI1IWIFR GIRK URRWSFRU BHWWRPT XD

TXH SHUID] R PRQWDQWH GH Yo VHLV PLO QRYHFHQWRV H Y
FrQWLPRYV VHQGR TXH D HVWH YDORU VHUi UHWLUDGR Ya YLC
SURPRWRU DTXDQGR GR FRQWUDWR SURPHVVD $VVLP R YDORU
DXWDUTXLD VHUiI GH Yo VHLV PLO QRYHFHQWRV H YLOQWH H FL

SDUD R TXDO GLVS}H QR Pi[LPR GH FLQFR GLDV GH FDOHQGIULR DS\

$SyV GHFRUULGR XP DQR GH ODERUDomR VH YLHU D GHPRQVWUDI
PDLVY SRVWRYV GH WUDEDOKR RX IDWXUDomR DFLPD GH XP PLOKmR
VHUIi GHYROYLGR DR HPSUHViIULR FRP D H[FHomR GR %% HVWLSXOD

&DVR R SDIJDPHQWR QmR VHMD HIHWXDGR GHQWUR GR SUD]R HVWI
OXQLFtSLR

2SomR ¥WHQWR R IDFWR GH Mi WHUHP GHFRUULGR WUrV DQRV
SURPHVVD VHP TXH R SURPRWRU WHQKD FXPSULGR DV VXDV REUL
ILIXUD GR GLUHLWR GH UHYHUVmMR D IDYRU GR OXQLFtSLR FRQI
5HIXODPHQWR GH $OLHQDomR SHOR PRWLYR GH H[SLUDomR GH WR
GR PHVPR 5HIXODPHQWR QRPHDGDPHQWH D DSUHVHQWDomR GH S
SUD]J]R GH VHLY PHVHV D FRQWDU GD GDWD GR FRQWUDWR SURPHVYV

e TXDQWR PH FXPSUH LQIRUPDU
9 ([D PHOKRU GHFLGLUI

&XED DRV GLDV GR PrVvV GH QRYHPEUR GH

2 &KHIH GD $2'6

9LWRU 0ODQXHO 3DUUHLUD )LDOKR
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